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The Board of directors of WG Wearne Limited (“Wearne”) present their report on the 
activities of the Company and the Group for the year ended 28 February 2007.

The directors of Wearne are responsible for the preparation of the annual fi nancial 
statements and other information presented in the annual report of the Company and its 
subsidiaries in a manner that fairly presents the state of affairs and results of the operations 
of the Company and the Group. The annual fi nancial statements have been prepared in 
accordance with International Financial Reporting Standards (IFRS). The external auditors 
are responsible for carrying out an independent examination of the fi nancial statements in 
accordance with International Standards on Auditing and reporting their fi ndings thereon. 
The auditors’ report is set out below.

The Directors are also responsible for the Company’s system of internal fi nancial controls. 
These are designed to provide reasonable, but not absolute, assurance as to the reliability of 
the fi nancial statements, and to adequately safeguard, verify and maintain accountability 
of assets, and to prevent and detect misstatement and loss. Nothing has come to the 
attention of the Directors to indicate that any material breakdown in the functioning of 
these controls, procedures and systems has occurred during the year under review.

The directors have no reason to believe that the Company and the Group will not continue 
as going concerns in the year ahead.

The directors accept responsibility for the annual fi nancial statements of the Group and 
the Company for the year ended 28 February 2007, set out on pages 32 to 56, which were 
approved by the Board on 10 May 2007 and are signed on their behalf.

SJ Wearne  OJG Harvey
Chief Executive Offi cer Chief Financial Offi cer
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